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BIOFIN’S CHALLENGES AND OPPORTUNITIES

IN COLOMBIA

BER FNA2 3

HOW?

1  Keep the current spending given 
the country’s budget difficulties 

2  Improve effectiveness of economic 
and financial instruments

3  Foster private sector participation and
4  Innovate economic and financial mechanisms.

WHAT INSTRUMENTS?

1  Biodiversity loss compensations
2  Payments for environmental 

services - Forestry conservation 
incentive certificate (CIF’ c) 

3  The general Royalities Service
4  National carbon tax
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Public Expenditure 
of the sector

Biodiversity 
expenditure/ Total 
sectorial budget

Sectorial share in 
the national GDP

Percentage of 
biodiversity expenditure/ 

sectorial GDP

Energy & minning USD 1.9 M 0.3% 7.1% 0.01%

Agriculture USD 9.6 M 2.17% 6.2% 0.08%

Ways USD 3.9 M 0.04% 7.1% 0.004%

Total annual biodiversity investment 
represents close to USD 272 
million, an average of 0,12% 
of national GDP, 0,5% of public 
spending and 24%  of the country’s 
environmental spending.

Key issues to manage biodiversity loss 
and land use changes in Colombia

Valuation of 
biodiversity and 
its ecosystemic 
services

Risk 
associated 
to loss of 
biodiversity 

Community participation in 
decision making processes 
pertaining to biodiversity 
and its ecosystemic services.

RESOURCES REQUIRED TO CLOSE THE FUNDING GAP

It has been estimated that in order to comply with the National 
Biodiversity Policy Action Plan (NBSAP) from 2017 to 2030, 
the country will need about USD 4.8 billion. The gap has been 
estimated in about USD 1,4 billion. In order to move from an 
average annual biodiversity spending (2000 - 2015) of USD 272 
million in Colombia to USD 447 million (2017 – 2030), additional 
resources are required from private and international sources that 
amount close to USD 100 million a year. It has been estimated 
that by increasing investment in 15 million dollars a year compared 
to the inertial scenario (BAU), the gap would be closed by 2030.

TECHNICAL COMMITTEE

STRATEGIC ALLIES

DRIVERS 
OF CHANGE

Agricultural sector - awarding vacant land
Mining and energy sector - mining tittles 
without environmental license
Administrative, agricultural and fishing sector 
– little control of invasive species

National Environmental System
Colombian Participation in International Agreements

National System of Protected Areas
Environmental Compensations

Tax Exemptions
Biocommerce

Substitution of Illegal Crops
Renewable energies

Payments for environmental services

SECTORS WITH 
HIGHEST IMPACT 
ON BIODIVERSITY

WHAT ASPECTS 
OF THE NATIONAL 
AGENDA DO WE 
ARTICULATE?

HOW MUCH DO  
WE EXPECT TO 
MOBILIZE?

76%
BUSINESS AS USUAL

USD 3,7 BILLION

24%
FINANCIAL  

MECHANISMS

USD 1,1 BILLION100%
NBSAP

USD 4,8 BILLION

14%
CARBON TAX TO STOP 

DEFORESTATION 

USD 0,65 BILLION

7%
BIODIVERSITY OFFSETS 

MARKET PLATFORM

USD 0,34 BILLION

15%
DEPARTMENTS  

AND MUNICIPALITIES

USD 0,74 BILLION

9%
PRIVATE SECTOR

USD  0,44 BILLION

12%
OTHER ENTITIES 

FROM THE NATIONAL 
ENVIRONMENTAL SYSTEM

USD 0,55 BILLION

20%
GOVERNMENT 

ENTITIES DIFERENT 
FROM THE NATIONAL 

ENVIRONMENTAL SYSTEM

USD 0,96 BILLION

20%
ENVIRONMENTAL 

REGIONAL AUTHORITIES

USD 0,96 BILLION

3%
ROYALITIES SYSTEM AND 

REGIONAL PROTECTED 
AREASINSTRUMENT: 

ROYALITIES FOR 
BIODIVERSITY

USD 0,12 BILLION
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BIOFIN will 
strengthen the role of 
biodiversity during the 
implementation of the 
peace agreements.

BIOFIN is a key tool to leverage 
existing pilots (compensations, payment 
schemes for environmental services, 
articulation of protected areas) to 
mobilize about USD 1,4 billion.

BIOFIN  is the ideal 
methodology to apply in 
other sectors such
as Agriculture, Tourism 
and Biotechnology.


