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Launch of India's Biodiversity Finance Plan by Hon’ble Vice
President of India, Shri Venkaiah Naidu during
celebrations of International Day for Biological Diversity,
22 May, 2019 at Chennai.

For further information, please contact:

Ministry of Environment, Forest and Climate
Change, Gol

Indira Paryavaran Bhavan, Jor Bagh Road

New Delhi - 110003. India.

Email: tk.kathula@gov.in

National Biodiversity Authority
5th Floor, Ticel Biopark, CSIR road,
Taramani, Chennai 600 113

Tamil Nadu, India.

Email: chairman@nba.nic.in

United Nations Development Programme
55 Lodhi Estate, New Delhi -110003. India.
Email: ruchi.pant@undp.org

India is one of the 17 megadiverse countries of the
world, and ranked 8th in terms of species richness.
In only 2.4 % of the geographical area of the world,
India harbours nearly 8% of the globally known
species including 1,01,167 faunal and 48,655 floral
species. It is also an acknowledged centre of crop
plant diversity and of crop wild relatives.

For India, conservation of biodiversity is crucial not
only because it provides a range of goods and
services necessary for human survival, but also
because it is directly linked with providing
livelihoods to and improving socioeconomic
conditions for millions of local people, thereby
contributing to sustainable development and
poverty alleviation in a sustainable manner.

Biodiversity finance is the practice of managing
capital and wusing financial and economic
incentives to support biodiversity conservation.
The CBD’s High-Level Panel on the Global
Assessment of Resources for implementing the
Strategic Plan for Biodiversity 2011-2020 and its 20
Global Aichi Biodiversity Targets estimated in 2012
that, annually $150-$440 billion is required with
annual spending estimated in the range of $52
billion.

Biodiversity Finance Initiative (BIOFIN)

Biodiversity Finance Initiative (BIOFIN) is a global
partnership programme that aims to address the
biodiversity finance challenge in a comprehensive
manner. The initiative provides an innovative
methodology enabling countries to measure their
current biodiversity expenditures, assess their
financial needs and identify the most suitable
finance solutions to bridge the national
biodiversity finance gaps. The BIOFIN
methodology is currently being implemented in 36
countries including India. BIOFIN is managed by
United Nations Development Programme (UNDP).




Implementation of Potential Finance Solutions

India’s Biodiversity Finance Plan (Working

Document), 2019
) The following innovative finance solutions are
*' India’s Biodiversity Finance Plan was prepared being considered for immediate demonstration
ﬁ, based on the national level assessments in BIOFIN Extended Phase Il (2021-2025)
v undertaken on the current biodiversity
’g Ny expenditures and financial needs through a . . .
p”l’/ customized methodological framework based B,IOFIN assessment.m India reveals that public
@ finance both at national and state level would

on the modified Rio-markers and through a
validation process supported by the Government
of India.

continue to be the mainstay of biodiversity

finance. While maintaining stability in funding

T fro.m public sectqr, the effo.rts.are .cur.rently

2017-18 to 2021-22 being made to mainstream biodiversity in the

16.5 agriculture sector as this sector has the

potential to contribute substantially to
biodiversity conservation.
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Cognizant of role of the private sector in
achieving the SDGs, efforts are being made to
directly engage with the sector especially with
those involved in the commercial use of
bio-resources to invest CSR funds for
biodiversity conservation.

Projected Financlal  Available Public Finance Finance Gap
Needs for implementing
NBAP

Biodivetsity
Finance Plan

India is a front runner in implementation of
Access and Benefit Sharing (ABS) objectives of
the CBD. This financial solution aims to unlock
the full potential of ABS as a finance
mechanism through identifying and bringing
all current users of bio-resources within ambit
of ABS. In turn, this would lead to enhancement
of ABS revenues on a sustainable basis.

India’s Biodiversity Finance Plan has identified 116
schemes of 24-line ministries at the central
government level having varying degrees of
relevance for biodiversity conservation in the
country.

Enhanced use of financial technologies for
biodiversity conservation to green sectors and
enhance resource mobilization for biodiversity
conservation activities is also being explored.

Stakeholder base for Biodiversity Finance
Central Govt. Ministries
1 State Biodiversity Boards
Union Territory
Biodiversity Councils

public sector undertakings

private sector
companies, NGO's and
b ¢ Technical Experts




